BVN: Corporate Governance report 2014
CORPORATE GOVERNANCE

(2014)

- Company: Vietnam Cotton Joint Stock Company
- Address: Lot I 15-16-17, D2 Street, Ward 25, Binh Thanh District, Ho Chi Minh City
- Charter capital: VND 50 billion
- Stock code: BVN
I. BOD’s activities (2014)

	No.
	Directors of BOD
	Title
	Attendance
	Rate
	Reason for not attending

	1
	Tran Anh Hao
	Chairman
	04
	100%
	

	2
	Tran Thanh Hung
	Director of BOD
	04
	100%
	

	3
	Nguyen Huu Thanh
	Director of BOD
	04
	100%
	

	4
	Vu Xuan Long
	Director of BOD
	04
	100%
	

	5
	Ho Dang Phu
	Director of BOD
	04
	100%
	


II. Board resolution
	No.
	Board Resolution/Decision No.
	Date
	Contents

	01
	01/NQ - HDQT
	16/01/2014
	1. Approve the operating result of 2013 and plan for 2014. Assign General Manager to implement the operating plan 2014
2. Approve receiving the  amount of VND 1,968,184,000 from Vinatex ITC for the asset compensation and relocation assistance for land handover at 68A, 2/4 road, Nha Trang city, Khanh Hoa Province.

3. Approve bonus payment for BOD, Management Board, Supervisory Board for exceeding profit target 2012 with the total amount: VND 436 million
4. Assign Mr. Nguyen Huu Thanh - Deputy General Manager - to borrowing capital from the credit institutions which have lower interest rates

	2
	02/NQ - HDQT
	26/02/2014
	1. Approve Vietnam Cotton Joint Stock Company to purchase 01 Corn seeds removing machine (06 tons/ hour) with expected capital of VND 70 million from Investment development fund. Assign General Manager to implement according to rules.
2. Approve Vietnam Cotton Joint Stock Company to approve the salary unit price 2014 as request:

- Cotton production: 12% / revenue

- Mushroom production: 20% / revenue

- Corn seed, rice seed production: 06%/ revenue

- Service and trading: 1.7% / revenue

	3
	03/NQ - HDQT
	08/04/2014
	1. Approve the operating result of 2013 and implement the operating plan of 2014 to submit AGM 2014. According to this report, BOD building the report to consulting Vinatex ITC before holding AGM 2014.
2. Approve the statements of AGM 2014:

- Statement on profit distribution 2013

- Statement on profit distribution plan 2014

- Statement on selection of auditor 2014

- Statement on remuneration for BOD, Supervisory Board in 2014

3. Choosing 28/04/2014 for AGM 2014. Meeting place: MIMOSA Conference center, No. 38, Street D5, Ward 25, Binh Thanh District, Ho Chi Minh city.

4. Approve the list of capital representative at Tay Nguyen Cotton Joint Stock Company term 3 (from 2014 to 2018) as follows:

- Mr. Tran Anh Hao: 31,871 shares, 31.871% of charter capital

- Mr. Nguyen Huu Thanh: 5,212 shares, 5.312% of charter capital 

- Mr. Vu Xuan Long: 5,311 shares, 5.311% of charter capital

- Mr. Ho Dang Phu: 11,686 shares, 11.686% of charter capital

	04
	01/QD - HDQT
	08/04/2014
	Assign capital representatives of Vietnam Cotton Joint Stock Company at Tay Nguyen Cotton Joint Stock Company:
- Mr. Tran Anh Hao: 31,871 shares, 31.871% of charter capital

- Mr. Nguyen Huu Thanh: 5,212 shares, 5.312% of charter capital 

- Mr. Vu Xuan Long: 5,311 shares, 5.311% of charter capital

- Mr. Ho Dang Phu: 11,686 shares, 11.686% of charter capital

	05
	04/ NQ - HDQT
	07/5/2013
	1. Approve Vietnam Cotton Joint Stock Company to invest in 01 CL2 Rice sieve machine with capacity 1.5 tons/ hour with expected capital of VND 165 million from Investment development fund.
2. Assign General Manager to purchase assets according to current law.

	06
	05/ NQ – HDQT
	04/08/2014
	1. Approve the report on the operation results of the first six months/2014 and the deployment of the plan for the last six months/ 2014 of the Company 

2. Board of Directors of the Company organizes the implementation of the solutions approved by General Manager of Vietnam Textile Group after working with the representative of the Company 

	07
	06/ NQ – HDQT
	15/08/2014
	Assign Mr. Nguyen Huu Thanh – Deputy General manager to make and deploy the method of transferring, selling the redundant assets of the units:

a. Cotton Rolling Line at Cotton Rolling Factory of Gia Lai Branch of Vietnam Cotton Joint Stock Company
b. Living House of the staff of Phan Thiet Branch of Vietnam Cotton Joint Stock Company
2. Deploy the implementation in accordance with the regulation, Charter of the Company and current laws

	08
	07/ NQ - HDQT
	18/12/2014
	1. Approve the dividend rate – 10%

2. Approve the funds distribution 2014 as follows:

- Bonus welfare fund: 10%

- Production development fund: 10%

- Bonus fund of BOD, Management Board: 05%

3. Select the time for holding Annual General Meeting of Shareholders 2015


III. Change in connected persons/institutions (no change)
IV. Transactions of PDMRs and connected persons/institutions (no change)

1. List of PDMRs and connected persons/institutions


2. Transactions of PDMRs and connected persons/institutions

